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The complete guide to alternative investments, from
experts working with CFA Institute Alternative
Investments is the definitive guide to understanding
non-traditional asset classes. Alternatives are a
disparate group of investments that are distinguished
from long-only, publicly traded investments in stocks,
bonds, and cash (often referred to as traditional
investments). Alternative investments include real
estate, commodities, infrastructure, and other nontraditional investments such as private equity or debt
and hedge funds. They are attractive to investors
because of the potential for portfolio diversification
resulting in a higher risk-adjusted return for the
portfolio. Alternative Investments and its
accompanying workbook (sold separately) lead
students and investment professionals through the
many characteristics of non-traditional assets,
including: Narrow specialization of the investment
managers Relatively low correlation of returns with
those of traditional investments Less regulation and
less transparency than traditional investments
Limited historical risk and return data Unique legal
and tax considerations Higher fees, often including
performance or incentive fees Concentrated
portfolios Restrictions on redemptions (i.e. “lockups”
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and “gates”) CFA Institute is the world's premier
association for investment professionals, and the
governing body for the CFA® Program, CIPM®
Program, CFA Institute ESG Investing Certificate,
and Investment Foundations® Program. Those
seeking a deeper understanding of the markets,
mechanisms, and use of alternatives will value the
level of expertise CFA Institute brings to the
discussion, providing a clear, comprehensive
resource for students and professionals alike.
Whether used alone or in conjunction with the
companion workbook, Alternative Investments offers
a complete course in alternative investments and
their role in investment management.
In Bond Portfolio Management, Frank Fabozzi, the
leading expert in fixed income securities, explains
the latest strategies for maximizing bond portfolio
returns. Through in-depth discussions on different
types of bonds, valuation principles, and a wide
range of strategies, Bond Portfolio Management will
prepare you for virtually any bond related eventwhether your working on a pension fund or at an
insurance company. Key topics include investment
objectives of institutional investors, general
principles of bond valuation, measuring interest rate
risk, and evaluating performance. Bond Portfolio
Management is an excellent resource for anyone
looking to master one of the world's largest markets,
and is a perfect companion to Fabozzi's successful
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guide-The Handbook of Fixed-Income Securities.
T. Rowe Price, the Sage of Baltimore In 1937,
Thomas Rowe Price, Jr. founded an investment
company in Baltimore that would become one of the
most successful in the world. Today, The T. Rowe
Price Group manages over one trillion dollars and
services clients around the world. It is among the
largest investment firms focused on managing
mutual funds and pension accounts. Uniquely
trusted and respected, the firm is considered the
“gold standard” by many investment advisors. In this
book, Cornelius Bond tells the full story, for the first
time, of how Price, a modest and ethical man, built
the company bearing his name. From the private,
unpublished personal and corporate records, you will
get direct access to the creative process behind
Price’s highly successful approach to investing.
Personal insights based on Price’s own writings and
the personal experience of the author who worked
with him for many years. The Growth Stock
philosophy as described in the words of the creator
and master of this approach. Two fund managers
who worked closely with Mr. Price reunite to
consider the investment environment of the next five
to ten years as Price himself might have viewed it.
This book will give you an insider’s access to the
true story of Thomas Rowe Price, Jr.
Bond Evaluation, Selection, and Management
synthesizes fundamental and advanced topics in the
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field, offering comprehensive coverage of bond and
debt management. This text provides readers with
the basics needed to understand advanced
strategies, and explanations of cutting edge
advanced topics. Focusing on concepts, models,
and numerical examples, readers are provided with
the tools they need to select, evaluate, and manage
bonds. Provides a comprehensive exposition of bond
and debt management. Covers both the fundamental
and advanced topics in the field, including bond
derivatives. Focuses on concepts, models, and
numerical examples. Reinforces important concepts
through review questions, web exercises, and
practice problems in each chapter.
The go-to guide to acing the Series 66 Exam!
Passing the Uniform Combined State Law
Examination (Series 66) qualifies an individual to
represent both a broker-dealer and an investment
adviser. It covers such topics as client investment
strategies and ethical business practices. Taken as a
corequisite with the Series 7 Exam, candidates must
complete the Series 66 Exam in order to register as
an agent with a state securities administrator.
Created by the experts at The Securities Institute of
America, Inc., Wiley Series 66 Exam Review 2014
arms you with what you need to score high on this
tough 100-question test. Designed to help you build
and fine-tune your knowledge of all areas covered in
the exam and to guarantee that you're prepared
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mentally and strategically to take the test, it provides:
Dozens of examples Assorted practice questions for
each subject area covered in the exam Priceless testtaking tips and strategies Helpful hints on how to
study for the test, manage stress, and stay focused
Wiley Series 66 Exam Review 2014 is your ticket to
passing this difficult test on the first try—with flying
colors!
Combining academic theory with practical case
studies, this book helps students understand global
financial markets and business management.
A Comprehensive Guide to All Aspects of Fixed
Income Securities Fixed Income Securities, Second
Edition sets the standard for a concise, complete
explanation of the dynamics and opportunities
inherent in today's fixed income marketplace. Frank
Fabozzi combines all the various aspects of the fixed
income market, including valuation, the interest rates
of risk measurement, portfolio factors, and qualities
of individual sectors, into an all-inclusive text with
one cohesive voice. This comprehensive guide
provides complete coverage of the wide range of
fixed income securities, including: * U.S. Treasury
securities * Agencies * Municipal securities * Assetbacked securities * Corporate and international
bonds * Mortgage-backed securities, including
CMOs * Collateralized debt obligations (CDOs) For
the financial professional who needs to understand
the fundamental and unique characteristics of fixed
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income securities, Fixed Income Securities, Second
Edition offers the most up-to-date facts and formulas
needed to navigate today's fast-changing financial
markets. Increase your knowledge of this market and
enhance your financial performance over the longterm with Fixed Income Securities, Second Edition.
www.wileyfinance.com
U.S. investors are pouring billions of dollars into the
international fixed income markets. In Perspectives
on International Fixed Income Investing, an
international cast of experts discusses proven
strategies for investing successfully in these
challenging markets. Topics addressed include
assessing credit risk, managing currency volatility,
understanding local markets, and maximizing yields.
First published in 1992, this book explains how
pension funds work in order to highlight their impact
on the economy as a whole. David Blake explores
the different systems in operation at the time of
writing, both state run and private sector, and
describes policy initiatives such as personal pension
schemes. Longer life-expectancy, overseas
investment, equal opportunities and short-termism in
capital markets are among the issues discussed as
David Blake assesses how pension funds typically
behave. This is a title of continued relevance, which
addresses the questions repeatedly raised within
government and wider society.
In this study, OECD proposes a comprehensive
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programme of reform covering an unsustainably
large fiscal deficit, widespread unemployment, weak
investment performance, and slow rural
restructuring. This edition’s special feature covers
the labour market.
“What are the best investments for me?”... “What
about risk?”... “Do I need professional help with my
investments and can I afford it?” Mastering the
language, concepts, vehicles and strategies of
investing can be challenging. Fundamentals of
Investing shows how to make informed investment
decisions, understand the risks inherent in investing
and how to confidently shape a sound investment
strategy. Fundamentals of Investing 3rd edition is
completely updated and introduces core concepts
and tools used by Australian investors, providing a
firm understanding of the fundamental principles of
investments. Focusing on both individual securities
and portfolios, students learn how to develop,
implement and monitor investment goals after
considering the risk and return of both markets and
investment vehicles. Fundamentals of Investing is
suitable for introductory investments courses offered
at university undergraduate or post-graduate level,
as well as colleges, professional certification
programs and continuing education courses.
A complete and balanced reference, this timely
resource surveys the current state of budgeting
throughout all levels of the United States
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government. The text emphasizes methods by which
financial decisions are reached within a system as
well as ways in which different types of information
are used in budgetary decision-making. It also
stresses the use of program information, since, for
decades, budget reforms have sought to introduce
greater program considerations into financial
decisions. Public Budgeting Systems, Seventh
Edition retains the structure of the sixth edition yet
gives increased attention to topics such as program
information and government's role in the economy
and has been updated with all new tables and
exhibits. Using this text, students will gain a first-rate
understanding of methods by which financial
decisions are reached within a system, and how
different types of information are used in budgetary
decision-making.
Bestselling author Salih Neftci presents a fresh,
original, informative, and up-to-date introduction to
financial engineering. The book offers clear links
between intuition and underlying mathematics and
an outstanding mixture of market insights and
mathematical materials. Also included are end-ofchapter exercises and case studies. In a market
characterized by the existence of large pools of
liquid funds willing to go anywhere, anytime in
search of a few points of advantage, there are new
risks. Lacking experience with these new risks, firms,
governmental entities, and other investors have
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been surprised by unexpected and often disastrous
financial losses. Managers and analysts seeking to
employ these new instruments and strategies to
make pricing, hedging, trading, and portfolio
management decisions require a mature
understanding of theoretical finance and
sophisticated mathematical and computer modeling
skills. Important and useful because it analyzes
financial assets and derivatives from the financial
engineering perspective, this book offers a different
approach than the existing finance literature in
financial asset and derivative analysis. Seeking not
to introduce financial instruments but instead to
describe the methods of synthetically creating assets
in static and in dynamic environments and to show
how to use them, his book complements all currently
available textbooks. It emphasizes developing
methods that can be used in order to solve risk
management, taxation, regulation, and above all,
pricing problems. This perspective forms the basis of
practical risk management. It will be useful for
anyone learning about practical elements of financial
engineering. * Exercises and case studies at end of
each chapter and on-line Solutions Manual provided
* Explains issues involved in day-to-day life of
traders, using language other than mathematics *
Careful and concise analysis of the LIBOR market
model and of volatility engineering problems
Security Analysis, Portfolio Management, and
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Financial Derivatives integrates the many topics of
modern investment analysis. It provides a balanced
presentation of theories, institutions, markets,
academic research, and practical applications, and
presents both basic concepts and advanced
principles. Topic coverage is especially broad: in
analyzing securities, the authors look at stocks and
bonds, options, futures, foreign exchange, and
international securities. The discussion of financial
derivatives includes detailed analyses of options,
futures, option pricing models, and hedging
strategies. A unique chapter on market indices
teaches students the basics of index information,
calculation, and usage and illustrates the important
roles that these indices play in model formation,
performance evaluation, investment strategy, and
hedging techniques. Complete sections on program
trading, portfolio insurance, duration and bond
immunization, performance measurements, and the
timing of stock selection provide real-world
applications of investment theory. In addition, special
topics, including equity risk premia, simultaneousequation approach for security valuation, and Itô's
calculus, are also included for advanced students
and researchers.
"This book fills provides a high-level overview of the
analytics process at investment firms from multiple
angles: the data management side, the modeling
side, the software resources side, and the
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investment strategy side"-"Comprehensive casebook prepares students for the
California bar examination and equips them for
California practice in the areas of divorce, decedents'
estates, and debtor-creditor law"-Indispensable advice for building a lasting financial
legacy Building wealth is hard to do, but maintaining that
wealth across generations is even more challenging. In
The Stewardship of Wealth: Successful Private Wealth
Management for Investors and Their Advisors + Website,
wealth advice expert Gregory Curtis reveals the
investment secrets of the world's wealthiest families, so
that financial planners, fund managers, and wealthy
individuals everywhere can follow in their footsteps.
Outlining the best practices for preserving and growing
wealth, the book details exactly how to build a lasting
financial legacy in the face of taxes, inflation, investment
costs, and the conflicts of interest that are endemic to the
financial advisory business. Wealthy families are at the
very heart of America's exceptionalism, of the vigor,
resilience, and creativity that have made the U.S. the
most successful nation in history. The Stewardship of
Wealth's discusses the crucial role private wealth
continues to play in America's remarkable economic and
cultural success and the issues wealthy families and
their advisors face, presenting a step-by-step guide to
better managing liquid wealth. Reveals the wealth
management strategies employed by America's
wealthiest families and their financial managers Explores
the challenges to ensuring that money stays in the
family, from portfolio design to manager selection to
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monitoring investment performance, and much more
Details the essential steps for ensuring a lasting financial
legacy An examination of the key issues involved in
managing private wealth, especially for affluent families,
The Stewardship of Wealth + Website is the ultimate
guide to building a financial legacy that will last.
Throughout this concise, accessible book, readers will
quickly learn the fundamental concepts of managerial
finance while discovering how things really work. The
material is explained using an intuitive theoretical
context, providing them with a richer understanding of
the material and better insights into solving problems.
Finance concepts are covered in a common sense
manner and the use of mathematical jargon is
minimized. The unifying theme for the book is the
concept of valuation since it is the most fundamental
concept in finance. The authors define and discuss value
in terms of net present value (NPV).
An interdisciplinary and international study addressing
conflict of interest in different spheres and at different
levels of governance.
This study, first published in 1994, examines an
important issue, the repeal of the thirty percent
withholding tax imposed by the US on interest payments
to non-resident alien individuals and foreign
corporations, that is emblematic of the US quest for
foreign capital in the 1980s. It presents an
interdisciplinary and multidisciplinary analytical approach
to show how important the access to foreign capital had
become on the eve of the US turning into a debtor
nation.
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An innovative approach to post-crash credit portfolio
management Credit portfolio managers traditionally rely
on fundamental research for decisions on issuer
selection and sector rotation. Quantitative researchers
tend to use more mathematical techniques for pricing
models and to quantify credit risk and relative value. The
information found here bridges these two approaches. In
an intuitive and readable style, this book illustrates how
quantitative techniques can help address specific
questions facing today's credit managers and risk
analysts. A targeted volume in the area of credit, this
reliable resource contains some of the most recent and
original research in this field, which addresses among
other things important questions raised by the credit
crisis of 2008-2009. Divided into two comprehensive
parts, Quantitative Credit Portfolio Management offers
essential insights into understanding the risks of
corporate bonds—spread, liquidity, and Treasury yield
curve risk—as well as managing corporate bond
portfolios. Presents comprehensive coverage of
everything from duration time spread and liquidity cost
scores to capturing the credit spread premium Written by
the number one ranked quantitative research group for
four consecutive years by Institutional Investor Provides
practical answers to difficult question, including: What
diversification guidelines should you adopt to protect
portfolios from issuer-specific risk? Are you well-advised
to sell securities downgraded below investment grade?
Credit portfolio management continues to evolve, but
with this book as your guide, you can gain a solid
understanding of how to manage complex portfolios
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under dynamic events.
The importance of fixed income portfolios and the need
to manage them prudently and optimally has grown
rapidly in the recent years. Liberalization of the interest
rate regime and consequent volatility of interest rates
have added to both the risks and rewards of fixed
income portfolios. Handbook of Debt Securities and
Interest Rate Derivatives covers:*Debt Securities and
Markets*Money Market*Bond Market in India*Primary
Market in G-Secs*Secondary Market*Interest Rate
Derivatives*Market Practices and Data SourcesCD-ROM
contains excel worksheets for calculating price yields,
cash flows, amortising swaps, etc.
Introducing... Essentials of Investments, 9th Global
Edition, by Zvi Bodie, Alex Kane and Alan J. Marcus. We
are pleased to present this Global Edition, which has
been developed specifically to meet the needs of
international Investment students. A market leader in the
field, this text emphasizes asset allocation while
presenting the practical applications of investment theory
without unnecessary mathematical detail. The ninth
edition includes new coverage on the roots and fallout
from the recent financial crisis and provides increased
content on the changes in market structure and trading
technology. Enhancements to this new Global Edition
include: - New ‘On the market front’ boxes highlight
important investment concepts in real world situations
across the globe, to promote student thinking without
taking a full case study approach. Topics include shortselling in Europe & Asia, credit default swaps and the
debt crisis in Greece and include examples from
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Commerzbank, JP Morgan, Facebook, Coca-Cola,
Santander, The European Energy Exchange, plus many
more! - Revised worked examples illustrate problems
using both real and fictional scenarios from across the
world to help students develop their problem solving
skills. Regional examples include Hutchinson Whampoa
(Asia), The Emirates Group (The Middle East) and KLM
Royal Dutch Airlines (The Netherlands). - Revised end-of
chapter material includes brand new global questions
and global internet exercises that feature currencies,
companies and scenarios from Europe, Middle East,
Africa and Asia to increase engagement for international
students. - Global Edition of Connect Plus Finance,
McGraw-Hill’s web-based assignment and assessment
platform with eBook access, helps students learn faster,
study more efficiently, and retain more knowledge. This
Global Edition has been adapted to meet the needs of
courses outside of the United States and does not align
with the instructor and student resources available with
the US edition.
Apply CFA Program concepts and skills to real-world
wealth and portfolio management for the 2018 exam The
same official curricula that CFA Program candidates
receive with program registration is now publicly
available for purchase. CFA Program Curriculum 2018
Level III, Volumes 1-6 provides complete, authoritative
guidance on synthesizing the entire CFA Program
Candidate Body of Knowledge (CBOK) into professional
practice for the 2018 exam. This book helps you bring
together the skills and concepts from Levels I and II to
formulate a detailed, professional response to a variety
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of real-world scenarios. Coverage spans all CFA
Program topics and provides a rigorous treatment of
portfolio management, all organized into individual study
sessions with clearly defined Learning Outcome
Statements. Visual aids clarify complex concepts, and
practice questions allow you to test your understanding
while reinforcing major content areas. Levels I and II
equipped you with foundational investment tools and
complex analysis skill; now, you'll learn how to effectively
synthesize that knowledge to facilitate effective portfolio
management and wealth planning. This study set helps
you convert your understanding into a professional body
of knowledge that will benefit your clients' financial
futures. Master essential portfolio management and
compliance topics Synthesize your understanding into
professional guidance Reinforce your grasp of complex
analysis and valuation Apply ethical and professional
standards in the context of real-world cases CFA
Institute promotes the highest standards of ethics,
education, and professional excellence among
investment professionals. The CFA Program Curriculum
guides you through the breadth of knowledge required to
uphold these standards. The three levels of the program
build on each other. Level I provides foundational
knowledge and teaches the use of investment tools;
Level II focuses on application of concepts and analysis,
particularly in the valuation of assets; and Level III builds
toward synthesis across topics with an emphasis on
portfolio management.
The first definitive guide to the rapidly expanding multimanager industry. More than 20 leading practitioners
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(including product providers, distributors, private and
institutional investors, trustees and consultants) provide
you with a global overview of the industry.
In this fully revised and updated Second Edition of Fixed
Income Analysis, readers will be introduced to a variety
of important fixed income analysis issues, including the
general principles of credit analysis, term structure and
volatility of interest rates, and valuing bonds with
embedded options.
Bringing together 20 papers written by, and for,
practitioners in the US treasury, this text on fixed income
analysis, focuses on applicable techniques, and presents
quantitative methodologies for the analysis of fixed
income securities.
The Repo Handbook, 2nd edition presents an overview
of repo vehicles and markets with sufficient depth for
those seeking detailed explanations. In three parts it
demonstrates how these secured loans fit into global
capital markets and why they account for up to 50% of
daily settlement activity in non-US government bonds
worldwide. This new edition replaces old examples and
introduces new developments, such as structured
finance repo and associated topics such as Basel II
regulatory rules. In addition, 12 of 18 chapters feature
new sections and 4 have been substantially rewritten.
The UK gilt and US Treasury repo markets are explored
through worked examples, and there are new sections
on funding arbitrage trades, risk exposures, and
regulatory capital. It also places repo in context within
bank asset-liability management and trading techniques,
illustrating repo use across a wide range of applications
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in the global money markets. Rarely mentioned in the
financial press because of the simple, straightforward
nature of the instrument, repo was often the only funding
source available to banks during the last quarter of 2008
and the first in 2009. This book, written by a trader, will
draw new attention to this valuable and efficient funding
and investment product. * Describes repo instruments,
which appeal to market participants because of their
simplicity and malleability * Explains the institutional
treatment of repos, especially in terms of risk,
accounting, tax and legal issues, and equity repo *
Details the government bond basis, implied repo rate,
and basis trading
Recognizing that robust decision making is vital in risk
management, this book provides concepts and
algorithms for computing the best decision in view of the
worst-case scenario. The main tool used is minimax,
which ensures robust policies with guaranteed optimal
performance that will improve further if the worst case is
not realized. The applications considered are drawn from
finance, but the design and algorithms presented are
equally applicable to problems of economic policy,
engineering design, and other areas of decision making.
Critically, worst-case design addresses not only
Armageddon-type uncertainty. Indeed, the determination
of the worst case becomes nontrivial when faced with
numerous--possibly infinite--and reasonably likely rival
scenarios. Optimality does not depend on any single
scenario but on all the scenarios under consideration.
Worst-case optimal decisions provide guaranteed
optimal performance for systems operating within the
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specified scenario range indicating the uncertainty. The
noninferiority of minimax solutions--which also offer the
possibility of multiple maxima--ensures this optimality.
Worst-case design is not intended to necessarily replace
expected value optimization when the underlying
uncertainty is stochastic. However, wise decision making
requires the justification of policies based on expected
value optimization in view of the worst-case scenario.
Conversely, the cost of the assured performance
provided by robust worst-case decision making needs to
be evaluated relative to optimal expected values. Written
for postgraduate students and researchers engaged in
optimization, engineering design, economics, and
finance, this book will also be invaluable to practitioners
in risk management.
The definitive account of the housing bubble that caused
the Great Recession—and earned Wall Street fantastic
profits. The American housing bubble of the 2000s
caused the worst global financial crisis since the Great
Depression. In this definitive account, Adam Levitin and
Susan Wachter pinpoint its source: the shift in mortgage
financing from securitization by Fannie Mae and Freddie
Mac to “private-label securitization” by Wall Street
banks. This change set off a race to the bottom in
mortgage underwriting standards, as banks competed in
laxity to gain market share. The Great American Housing
Bubble tells the story of the transformation of mortgage
lending from a dysfunctional, local affair, featuring shortterm, interest-only “bullet” loans, to a robust, national
market based around the thirty-year fixed-rate mortgage,
a uniquely American innovation that served as the
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foundation for the middle class. Levitin and Wachter
show how Fannie and Freddie’s market power kept risk
in check until 2003, when mortgage financing shifted
sharply to private-label securitization, as lenders looked
for a way to sustain lending volume following an
unprecedented refinancing wave. Private-label
securitization brought a return of bullet loans, which had
lower initial payments—enabling borrowers to borrow
more—but much greater back-loaded risks. These loans
produced a vast oversupply of underpriced mortgage
finance that drove up home prices unsustainably. When
the bubble burst, it set off a destructive downward spiral
of home prices and foreclosures. Levitin and Wachter
propose a rebuild of the housing finance system that
ensures the widespread availability of the thirty-year
fixed-rate mortgage, while preventing underwriting
competition and shifting risk away from the public to
private investors.
The practice of institutional bond portfolio management
has changed markedly since the late 1980s in response
to new financial instruments, investment methodologies,
and improved analytics. Investors are looking for a more
disciplined, quantitative approach to asset management.
Here, five top authorities from a leading Wall Street firm
provide practical solutions and feasible methodologies
based on investor inquiries. While taking a quantitative
approach, they avoid complex mathematical derivations,
making the book accessible to a wide audience,
including portfolio managers, plan sponsors, research
analysts, risk managers, academics, students, and
anyone interested in bond portfolio management. The
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book covers a range of subjects of concern to fixedincome portfolio managers--investment style, benchmark
replication and customization, managing credit and
mortgage portfolios, managing central bank reserves,
risk optimization, and performance attribution. The first
part contains empirical studies of security selection
versus asset allocation, index replication with derivatives
and bonds, optimal portfolio diversification, and longhorizon performance of assets. The second part covers
portfolio management tools for risk budgeting, bottom-up
risk modeling, performance attribution, innovative
measures of risk sensitivities, and hedging risk
exposures. A first-of-its-kind publication from a team of
practitioners at the front lines of financial thinking, this
book presents a winning combination of mathematical
models, intuitive examples, and clear language.
Although the title of this volume and its major focus will
be on one major aspect of global sustainability - climate
change - this volume continues with the overall framing
of the series: global sustainability is a multi-faceted,
global, multi-generational, economic, social,
environmental, and cultural phenomenon and challenge
to our species.

Too often, finance courses stop short of making a
connection between textbook finance and the
problems of real-world business. "Financial
Modeling" bridges this gap between theory and
practice by providing a nuts-and-bolts guide to
solving common financial problems with
spreadsheets. The CD-ROM contains Excel*
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worksheets and solutions to end-of-chapter
exercises. 634 illustrations.
Apply CFA Program concepts and skills to real-world
wealth and portfolio management for the 2019 exam
The same official curricula that CFA Program
candidates receive with program registration is now
publicly available for purchase. CFA Program
Curriculum 2019 Level III, Volumes 1-6 provides
complete, authoritative guidance on synthesizing the
entire CFA Program Candidate Body of Knowledge
(CBOK) into professional practice for the 2019 exam.
This book helps you bring together the skills and
concepts from Levels I and II to formulate a detailed,
professional response to a variety of real-world
scenarios. Coverage spans all CFA Program topics
and provides a rigorous treatment of portfolio
management, all organized into individual study
sessions with clearly defined Learning Outcome
Statements. Visual aids clarify complex concepts,
and practice questions allow you to test your
understanding while reinforcing major content areas.
Levels I and II equipped you with foundational
investment tools and complex analysis skill; now,
you'll learn how to effectively synthesize that
knowledge to facilitate effective portfolio
management and wealth planning. This study set
helps you convert your understanding into a
professional body of knowledge that will benefit your
clients' financial futures. Master essential portfolio
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management and compliance topics Synthesize your
understanding into professional guidance Reinforce
your grasp of complex analysis and valuation Apply
ethical and professional standards in the context of
real-world cases CFA Institute promotes the highest
standards of ethics, education, and professional
excellence among investment professionals. The
CFA Program curriculum guides you through the
breadth of knowledge required to uphold these
standards. The three levels of the program build on
each other. Level I provides foundational knowledge
and teaches the use of investment tools; Level II
focuses on application of concepts and analysis,
particularly in the valuation of assets; and Level III
builds toward synthesis across topics with an
emphasis on portfolio management.
Information modelling and knowledge bases have
become hot topics, not only in academic
communities concerned with information systems
and computer science, but also wherever information
technology is applied in the world of business. This
book presents the proceedings of the 21st EuropeanJapanese Conference on Information Modelling and
Knowledge Bases (EJC 2011), held in Tallinn,
Estonia, in June 2011. The EJC conferences provide
a worldwide forum for researchers and practitioners
in the field to exchange results and experiences
achieved in computer science and related disciplines
such as conceptual analysis, design and
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specification of information systems, multimedia
information modelling, multimedia systems, software
engineering, knowledge and process management,
cross cultural communication and context modelling.
Attention is also paid to theoretical disciplines
including cognitive science, artificial intelligence,
logic, linguistics and analytical philosophy. The
selected papers (16 full papers, 9 short papers, 2
papers based on panel sessions and 2 on invited
presentations), cover a wide range of topics,
including database semantics, knowledge
representation, software engineering, www
information management, context-based information
retrieval, ontology, image databases, temporal and
spatial databases, document data management,
process management, cultural modelling and many
others. Covering many aspects of system modelling
and optimization, this book will be of interest to all
those working in the field of information modelling
and knowledge bases.
The Uniform Combined State Law Examination
(Series 66) is designed to qualify candidates as both
securities agents and investment adviser
representatives. Each book is accompanied by an
online test bank with 113 questions, organized by
chapter. The questions included in the book have
been included in this online test bank Topics
Covered: Economic Factors and Business
Information Client Investment Recommendations
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and Strategies Laws, Regulations, and Guidelines,
including Prohibition on Unethical Business
Practices Test: 100 multiple choice questions; 2
hours and 30 minutes testing time; candidate must
answer 70% of questions correctly to pass. Prerequisites: The Series 7 is a co-requisite exam that
needs to be successfully completed in addition to the
Series 66 exam before a candidate can register with
a state.
The complete guide to derivatives, from the experts
at the CFA Derivatives is the definitive guide to
derivatives, derivative markets, and the use of
options in risk management. Written by the experts
at the CFA Institute, this book provides authoritative
reference for students and investment professionals
seeking a deeper understanding for more
comprehensive portfolio management. General
discussion of the types of derivatives and their
characteristics gives way to detailed examination of
each market and its contracts, including forwards,
futures, options, and swaps, followed by a look at
credit derivatives markets and their instruments.
Included lecture slides help bring this book directly
into the classroom, while the companion workbook
(sold separately) provides problems and solutions
that align with the text and allows students to test
their understanding while facilitating deeper
internalization of the material. Derivatives have
become essential to effective financial risk
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management, and create synthetic exposure to
asset classes. This book builds a conceptual
framework for understanding derivative
fundamentals, with systematic coverage and detailed
explanations. Understand the different types of
derivatives and their characteristics Delve into the
various markets and their associated contracts
Examine the use of derivatives in portfolio
management Learn why derivatives are increasingly
fundamental to risk management The CFA Institute
is the world's premier association for investment
professionals, and the governing body for the CFA,
CIPM, and Investment Foundations Programs.
Those seeking a deeper understanding of the
markets, mechanisms, and use of derivatives will
value the level of expertise CFA lends to the
discussion, providing a clear, comprehensive
resource for students and professionals alike.
Whether used alone or in conjunction with the
companion workbook, Derivatives offers a complete
course in derivatives and their markets.
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